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Ajman Government
Ajman Real Estate Regulatory Agency

Date: 10/6/2009
Ref. PR/06-09/AY-108

M/S Dubai Islamic Bank
P.O. Box: 1080-Dubai, UAE
Tel. 04/2953000 — Fax: 04/2954111

Certificate for Approval of a Real Estate Project

Ajman Real Estate Regulatory Agency is hereby stating that “BSEL Fayrooz
Tower Project” was approved for M/S B.S.E.L Infrastructure Realty FZE which is
registered under the provisional registration certificate No. (TM/F7/03/2009-AY).
The said company was given a permission to carry out the promotional and sale
activities provided that they should strictly adhere to all the applicable laws and
conditions*

Hence, we are hereby requesting the Accounts Controller (Dubai Islamic Bank) to
facilitate opening the needed bank account for the said project.

Master Developer | Location Project Name

R. Holding Al Hilaiw — Block 3- Plot No. 364 | BSEL Fayrooz Tower

* We are hereby again requesting the Accounts Controller to Kindly not to activate
the operation or withdrawing services from the said bank account unless after
obtaining the prior approval of Ajman Real Estate Regulatory Agency.

* This certificate shall stand as null and void if the said bank account of the project
is not opened within a period of one month from the date this certificate was
issued.

(Signed & Sealed)
General Manager
Ajman Real Estate Regulatory Agency
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P. O. Box : 30679, Sharjah - United Arab Emirates, Tel. : 06 - 5638020, Fax : 06 - 5636724
E-mail : rollatranslation@yahoo.com
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